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AKPA npucsouno MAO «EBponeinckas dAeKTpoTexXHUKa»
KpeAUTHbIK perdTUHT BB+(RU), nporHo3 «CtabuAbHbIM»

KpeantHbin pentnHr [TAO «EBponenckas DnekTpoTexHuka» (Aanee — «EBponenckas
dnekTpoTexHuKa», KomnaHus, pynna) obycnoBaeH HEBbICOKOM PbIHOYHOM MO3ULMEN,
HeboMblWMM pa3mMepoM 6uzHeca [pynnbl cornacHo Metogonorum AKPA, puckom
peanv3aumm 0COb6O KPYMHOrO KOHTpakTa M cCnabblM YPOBHEM [JEHEXHOro MOoTOKa,
06YCNOBAEHHbBIM peanusaunen yrnomsaHyTOro KOHTpakTa.

YpoBeHb peilTrHra noaAep>KvMBaeTcad HWU3KOW AOJATOBOW Harpy3koW, BbICOKUM YPOBHEM
MOKPBITVSA JOJTa 1 BbICOKMM YPOBHEM peHTabenbHOCTH.

MAO «EBponelickas DNeKTpOTEXHWKa» — OfHa M3 BeAyLUMX POCCUIACKUX KOMMaHWA no
CO3JaHUI0 CUCTEM 3HEPro- W 31eKTPOCHABXeHWsA, OCBELLEHUS M CNabOTOYHbIX CUCTEM.
B 2018 roasy KomnaHuma npuobpena B Pecnybavke balkopTocTaH MOLLHOCTM MO
npousBoacTBy HedTerazoBoro obopygosaHua. C MOMeHTa cBoero cosganmsa B 2004 rogy
«EBponenckas dneKTpoTexHWKa» NpeBpaTuaach U3 TOProBOW KOMMAHUM B NMOJIHOLEHHYHO
NHXXWHUPUHTOBYO C cob6CTBEHHbIMU NPOWU3BOACTBEHHbLIMU MOLLHOCTAMM
(30% peanusyemon pynnor npogykumm 1 obopysoOBaHWA  MNPOU3BOAMTCA  C
MCMONb30BaHMEM COOCTBEHHbIX MPOM3BOACTBEHHbIX MOLLHOCTeR). B nepBom nosnyrogmu
2018-ro Bblpyyka KomnaHum coctaBuna 1,5 mapg pyb6. (POoCT MO OTHOLWEHUKO K
aHanorMyHOMy nepuody npownoro roga cocrasun 21%) npu  OAHOBPEMEHHOM
yBesnmueHumn FFO 1o prkcMpoBaHHbIX MaaTexen 1 Hanoros A0 YpoBHs 159,4 MaH py6. (pocTt
B 2,6 paza).

CpeaHsasa oueHKa onepauMoOHHOro puck-npodpuna. PbiHOYHAA Jons, 3aHMMaemas
«EBponenckor dnekTpoTexHnKom», He npesbilwaeT 0,5%, ogHaKo B OTAENbHbIX CerMeHTax
(80 25% pbiHKa ropAYeoLIMHKOBaHHbIX KabeneHecyLmnx YCUAEHHbIX CUCTEM U KabesbHbIX
Aepxatenen ana kabena pna csepxraybokux waxt) KomnaHvs 3aHMMaeT avaunpytoLue
nosuvumn. busHec-npoduab NojaepXmnBaeTCa BbICOKMM KayecTBOM KOHTPaKTHOM 6a3bl:
KomnaHua obecneueHa 3aka3amMu Ha b6amxanwme 1,5-3 roga. MNoTeHUManbHoe BANSHME
CpbiBa  OTAE/NbHbIX  UMEILMXCA  KOHTPakTOB Ha JeATenbHocTb  «EBponelickow
DNeKTPOTEXHUKU» MWHUMaNbHO 6narofaps LUMPOKOWN AvBepcudUKaLmm KOHTPaKTHOM
6a3bl No Nokynatenam. PbiHKK cObiTa, Ha KOTOpbIX paboTaeT KomnaHuWs, xapakTepusytoTcs
HU3KOW LUMKANYHOCTBHO: HepTeAobblua 1 3NeKTPOIHEPreTUKa AEMOHCTPUPYHOT TEHAEHLNIO
K pocTy (MogepHM3aumns sHepromoliHocTern B P®); npoucxoanT AanbHelllee pa3Butme
HedTerazoBoro cektopa (CTPOUTENbCTBO YCTaHOBOK MNoarotoBkn Hedtn (YIH) wn
bakenbHbIX YCTAHOBOK Ha HOBbIX MECTOPOXZAeHWsX). 3aBUCMMOCTb OT cybnogpsaga v
KOMMIEKTYIOWMNX HaXoAUTCA Ha CpefjHeM YpOBHe: 3aBMCMMOCTb OT cybnogpsajaa
MUHUManbHa (MeHee 3%), JONA NepenpoAakv KOMMAEKTYWMX 1 obopyAoBaHMs
obecrieunBaet A0 70% BbIpy4ykM. JloKanbHble NMPOEKTHbIE OPUChI FEHEPUPYIOT 3akasbl W
pacwmparoT NpucyTctene KomnaHum B KIOUEBbIX PermoHax — nNoTpebutenax npoayKLum.
leorpaduueckas anBepcmburkauma pbIHKOB CObITa NPOAYKLUN HAXOAUTCA Ha CPefHEeM
ypoBHe: akcnopTupyetca okono 20% npogykuun (NpenmMyLLecTBeHHO obopysoBaHVe AN
HedTes06bIuN).

CpeaHuiA ypoBeHb KoprnopaTMBHOro ynpaBaeHua. Ctpaterns [pynnbl HEAOCTaTOUYHO
dopmanm3oBaHa, OfHaKo B KayectBe nonoxutensHoro ¢aktopa AKPA oTmeuvaer,
UYTO C MOMeHTa OCHOBaHWs KomnaHun ee OM3HEC HEYKNOHHO pacTeT, HeCMOTpPs Ha
KPW3MChbl, NepexunBaemMble 3KOHOMMKOM P®. Mpu 3Ttom «EBponeickas dnekTpoTexHMKa»,
KOTOpas Ha Haya/lbHOM 3Tarne CBOeN AesTesbHOCTU OYHKLMOHMPOBana Kak TOProsas
KOMMaHusa,  CEerogHs  ABAAETCHA NOJHOLLEHHbIM NHXXWUHUPUHTOBBIM LEHTPOM
C CcOBCTBEHHBIMM MNPOU3BOACTBEHHbIMM Mowaakammn (¢ 2018 roga lpynna Hauyana
paboTaTb B BbICOKOMap>XMHaJlbHOM CermMeHTe HedTerasoBoro obopysoBaHus). Cuctema
PUCK-MeHeaXXMeHTa «EBpPONEencKon INeKTPOTEXHNKM» HaXOAMTCA Ha CPeAHEM YPOBHE:
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KnroueBble ponyueHmns

®daKTopbl BO3MOXXHOIO
M3MeHeHUA NPorHosa
WM peuTUHra

B HacTosLLee BpeMs NOABEPXKEHHOCTb BaJFOTHbIM U MPOLLEHTHLIM PUCKaM MUHUMAabHa, a
3aKynKu 3apyBexkHbIX KOMIIEKTYIOLWNX KOMMEHCUMPYHTCS BbIPYUKOM MO 3KCMOPTHbLIM
KOHTpakTaM (HaTypasbHOe XeAXXMPOBaHWUE).

AKPA oTmeuaerT, uTo B cOCTaBe coBeTa AupekTopoB KomnaHuu (LecTb YenoBek) ABa YaeHa
CcoBeTa AMPEKTOPOB HE3aBUCUMbI, B TO XXe Bpems MPUCYyTCTBYeT PUCK He3aMeHWMOro
yenoseka. CTpykTypa KOpPMOPaTMBHOIO YrMpaBJeHWA oOueHuBaeTca AreHTCTBOM Ha
cpeaHem ypoBHe. CTpykTypa [pynnbl ycnoXHeHa, OfHaKo TakoW noaxon obocHoBaH
xapaktepoMm 6usHeca. AKPA BbiCOKO oOuUeHMBaeT GUHAHCOBYHO MPO3PayYHOCTb
«EBpPOMENCKON 3NeKTPOTEXHMKM». OTYETHOCTb MyBAMKYeTCs pa3 B MOATrOAa; PeryispHo
NPOBOAATCA BCTPEYUM C MHBECTOPaMK, B MpoL,ecce KOTOPbIX packpbiBaeTca MHPopmMaums o
TekyLLen AeATeNbHOCTM W NiaHax pa3sutus Mpynnbl.

He6onblioi pasmep 6M3Heca 1 BbICOKMIA ypoBeHb peHTabenbHocTu. [1o ntoram 2017
roga FFO o ¢ukcumpoBaHHbIX niatexxel W HanoroB coctaeun 338 mMaH py6. AKPA
NPOrHO3UPYeT, YTO C y4eTOM peannsaunm NpoekTa no NpeAocTaBieHNIo B apeHay OAHOWM
M3 BEPTMKANbHO WHTErpUpPOBaHHBIX POCCUNCKUX KOMMAHWUMA KPYMHOro obbekTa As
HedTes0b6bIUN CpesHEB3BELLIEHHOE 3HaUYeHWe 3TOro nokasatens B nepuog ¢ 2016-ro no
2021-i coctaBuT 641 MAH py6. B ynomsaHyTbIVi nepuog peHTabenbHOCTb MO nokasaTento
FFO a0 npoueHTHbIX NaaTexern 1 Haloros 6yaeT HaXOAUTLCA B CpeaHeM Ha ypoBHe 12,7%.
JocTmxeHnto nokaszaTtens 6yaer cnocobcTBoBaTb POCT peHTabenbHOCTM 3a cuet
yBennyeHma goau HedterazoBoro obopygoBaHWa B CTpykType npogax KomnaHuw.
«EBponenckas dNeKTpOTeEXHWKa» He MMeeT AeWCTBYIOLUMX KPEeAUTHbIX IMHWMIA B BaHKax.
KauectBo nukeBugHoctn oueHusaetcs AKPA kak cpesHee € yyeTOM BO3MOXHOIO
NPWBAEYEHNA [EHEXHbIX CPEACTB A/A OCYLLeCTBAEHUA 0CO60 KPYMHOro KOHTpakTa.
KomMnaHma nmeet BO3MOXHOCTb NpuB/eKaTb CPEACTBA HE TO/IbKO Ha AOJNTOBOM PbIHKE, HO
M NCNONb30BaTh akLMoHepHoe GMHAHCUPOBaHMe.

B nepuwog c 2018 no 2019 rog BesavuMHa YWCTOTO JEHEXHOro noTtoka [pynnbl
nporHo3mpyetca AKPA Ha oTpuuaTenbHOM ypoBHe. [MpuunMHa — OXWAAeMbli pocT
obopoTHoro kanutana B 2019 rogy (3a cueT BBOAa B 3KCMAyaTaLMio KPynHOro obbekra Ans
HedTerasoBow O0Tpac/aun) 1 BbinaaTa AMBUAEHIOB Ha YPOBHE He MeHee 20%. B To e Bpems
3TO HyAeT KOMMEHCUPOBAHO OUYEHb HWU3KOWM J0NeN KanuTaabHbIX 3aTpaT B 0bLiemM obbeme
BbIPYUKMN.

Huskas ponroBas Harpyska C BbICOKMM YpPOBHeM 0O6CaAy)XMBaHUA poara.
B HacToAwmin MomeHT KoMNaHMA He MMeeT BHEeLLHWX JOJroBbIX 06A3aTeNbCTB, OfHAKO C
yyeTOM MAaHMpyeMoro BBOJA B 3KCMyaTaLMio BbilleyrnoMaHyToro npoekta AKPA
nonaraet, 4to AOJAroBas Harpyska «EBpomenckon DnekTPOTexXHWKW», B3BELUEHHas 3a
nepuog ¢ 2016-ro no 2021-i, BbipacTeT A0 ypoBHs 0,9x (oTHoLweHWe obuero goara k FFO
[0 YNCTBIX MPOLEHTHBIX naatexen). MNpun 3Tom obcay>KmMBaHWe foAra 3a TOT Xe Mepuog,
byseT HaxoamnTbCA Ha ypoBHe 5,3X.

pOCT Bblpyukn B nepunog ¢ 2018-ro no 2021-1 exeroaHo Ha 25%;

e  COXpaHeHWe B NPOrHO3HOM NEPUOLE BalOBON peHTabenbHOCTH
3/1EeKTPOTEXHNYECKOTO 1 HedTerazoBoro obopyaoBaHusa Ha ypoBHe 18 n 35%
COOTBETCTBEHHO;

e noTpebHOCTb B yBEANUEHM OBOPOTHOTO KanuTana B nepuog ¢ 2019-ro no 2021-1
Ha ypoBHe 250-450 maH pyb. B rog;

e  OTCYTCTBME KPYMHbIX MPUBAEUYEHWI JONTOBbIX CPEACTB ANA GUHAHCMPOBaHNA
nprvobpeTeHns HOBbIX akTUBOB;

e peannsauma 0coboro KPynHoro KOHTpakTa B HedTerazoson chepe.

«CTabubHBbIN» NPOrHO3 rnpejanonaraeT ¢ Hanbonee BbICOKOW JAONelN BEPOATHOCTU
HEeM3MEHHOCTb PEVTUHTa Ha ropu3oHTe 12-18 mecsaues.
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K no3sutmuBHomy peMTUHroBOMY AeiCTBUIO MOTYT NPUBECTU:

e 6GnaronpuATHble Ans KoMnaHUmM ycaoBus KOHTpakTa Ha peannsaumio KpyrnHoro
HedTerasoBoro NpPoeKTa;

e pocT peHTabenbHoctn no FFO Ao npoLeHTHbIX Naatexein n Hanoros Bbiwe 15% anbo
yAydlleHue nokasatens obcnyxusaHums gonra (otTHoweHue FFO go umctbix
MPOLEHTHbIX NiaTexen K NPOLEHTHbIM naaTtexam) Bbiwe 8,0x;

e  yAydlleHWe nokKasaTtens KpaTkoCPOUYHOM JNKBUAHOCTU (Bbiwe ypoBHS 0,8x).

K HeraTuBHOMY peiiTMUHroBOMy AeCTBUIO MOTYT NPUBECTMU:

. CHUXXeHWe pa3mepa 6usHeca (FFO f0 YMCTbIX NPOLLEHTHBIX NAATEXeN 1 HaNoroB),
B3BelWleHHOro 3a nepuwosg ¢ 2016-ro no 2021-i, Hwxe 500 maH py6. npwu
OAHOBPEMEHHOM nageHun peHTabenbHocT no FFO po npoueHToB M Hanoros
HuKe 10% 1 cOOTBETCTBYHOLLEM POCTE AOFOBOWN Harpy3Kku BoilLe 3,5X (OTHOLLEHME
obuiero gosra k FFO f0 YMCTbIX NPOLLEHTHBIX NAaTexen);

. pOCT JAOArOBOM Harpysku (oTHolweHue obuwero goara Kk FFO go umctbix
NPOLEHTHbIX MaaTexel) Bbiwe 2,0x 1 OAHOBPEMEHHOE YyXyAlleHWe rnokasaTtens
obcnyxmBaHus goara (oTHoweHne FFO 0 UMCTbIX MPOLEHTHBIX MJaTexen K
NPOLEHTHbIM naaTexam) Hmxe 2,0x;

J MaTepuanmsauma pPuckoB, ODBYCNOB/IEHHbIX OTCYTCTBMEM OMbITa peann3aumm
0Cc060 KPYMHbIX KOHTPAKTOB B HepTerasosol chepe.

KomnoHeHTbI pel?'lTMHra OueHka cob6cTBeHHOM Kpegutocnoco6Hoctn (OCK): bb+.

KoppeKTUpoBKuN: OTCYTCTBYHOT.

PenTtuHru Bbinyckos SMmccum B obpalleHnmn OTCyTCTBYHOT.
PerynatopHoe KpeanTHbIn  penTuHr Obln MPUCBOEH MO HauMOHaAbHOW LiKane Aans Poccuinckoin
packpbiTue degepaumm  Ha OCHOBe  MeTOAONOIMM  MPUCBOEHUA  KPEANTHbIX  PEUTMHIOB

HedMHaAHCOBbLIM KOMMaHWAM MO HalLMOHaAbHOW Wikaae anad Poccuiickon Pepepaumu, a
Takxke OCHOBHbIX MOHATUWN, UCNOJb3yeMbIX AHanntnyecknum KpeanTHbIM PenTUHIOBbIM
AreHTCTBOM B PEVTUHIOBOW AEATENbHOCTH.

KpeanTHbln pentuHr 6bin npuceoeH MAO «EBponelickas 3n1ekTpoTexHWKa» BrepBble.
MepecMOTp KPEAUTHOrO PENTUHIa U MPOrHO3a MO KPEAUTHOMY PENTUHTY OXMAAETCs B
TeUueHue OAHOrO rofa C Aatbl peTuHrosoro genctems (09.10.2018).

KpesuTHbIM  pelTUHr 6bln1 NPUCBOEH Ha OCHOBaHWM AaHHbIX, MPefoCTaB/EeHHbIX
MAO «EBponeiickas 3neKTpoTeXHNKa», MHPOPMaLIMM U3 OTKPbITbIX MCTOYHMKOB, a TakXKe
6a3 gaHHbIX AKPA. KpeanTtHbin penTuHr aensetca 3anpolerHbiM, NMAO «EBponeiickas
DNeKTpoTeXHMKa» MPUHUMAN0 yyacTe B NpoLecce MPUCBOEHNA KPEAUTHOrO PeTUHra.

®aKTbl CYLWECTBEHHOIO OTKAOHEHWS WHPOPMaLMU OT JaHHbIX, 3aPUKCUPOBAHHbIX
B odmumanbHO onybamkoBaHHOW uHaHcoBon oT4yeTHocTM [1AO  «EBponeickas
DNeKTPOTEXHMKA», HE BbISB/IEHbI.

AKPA He okasbiBano MAO «EBponelickas 31eKTPOTEXHMKA» AOMOJHUTENBHBIX YCAYT.
KoH®AukTbl MHTEpecoB B pamkax npouecca NPUCBOEHUS KPeAWTHOTro pPenTUHra
BbIfiBJIEHbI He BblIN.
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(C) 2018

AHannTtnyeckoe KpeantHoe PeritnHroBoe AreHTcTBO (AKLmMoHepHoe obutectso), AKPA (AO)
Mocksa, CagoBHMYeckas HabepexHas, 4. 75

www.acra-ratings.ru

AHannTtnueckoe KpeantHoe Pentunroeoe AreHtcteo (AKPA) cozgaro B 2015 roay. AkunoHepamu AKPA sBastoTcs 27 KpynHeRLWnx Komnanuii Poccuy,
npegctaBastolive GUHAHCOBbLIA M KOPMOPATUBHBIA CEKTOPa, a YCTaBHbIA KanuTan coctaBiseT 6onee 3 mapg pyb. OcHoBHas 3agaua AKPA —
npeAocTaB/ieHe KayeCTBEHHOrO PENTUHIOBOrO MPOAyKTa MO/b30BaTeNsIM POCCUMCKOrO PEUTMHIOBOrO pPbiHKa. MeTofonorMm 1 BHYTPEHHUE
nokymeHTbl AKPA paspabatbiBatoTcs B COOTBETCTBUM C TPEOOBaHUAMU POCCUMCKOTO 3aKOHOZATEeNbCTBA M C YYETOM JYYLUMX MUPOBbIX MPaKTUK
B PENTUHTOBOW AesATe/IbHOCTM.

MpeacTaBneHHas MHGOPMaLUA, BKAKOYAA, MOMUMO MPOYEro, KPeAUTHbIE U HEKPeAUTHbIe PeUTUHIUN, GakTopbl PENTUHIOBOWM OLEHKW, MOAPO6GHbIe
pe3ynbTaTbl KPEAWTHOTO aHanv3a, MeTOAOIOT N, MOAE/N, MPOTHO3bI, aHaMTYecKne 0630pbl U MaTepurasbl U UHYHO MHGOPMALMIO, Pa3MeLLLeHHYHO Ha
cante AKPA (panee — VIHPopmauums), a TakxKe nporpaMMHoe obecneyeHne cata M MHble MPUOXKEHWS, NMpesHa3HavyeHbl AlS UCNOAb30BaHUA
WCKOUNTEIBHO B O3HaKOMUTE/bHbIX Lensx. Hactosawas VHpopmaums He MOXeT MOAMPULIMPOBATLCA, BOCMPOU3BOAUTLCA, PacrnpOCTPaHATLCA
NobbiM  cnocobom 1 B 060K GOpMe HM MOAHOCTBIO, HU YaCTMYHO B PEeKJaMHbIX MaTepvianax, B pamKkax MeponpuaTuii Mo CBA3AM
C OOLLECTBEHHOCTbIO, B CBOZKAX HOBOCTEN, B KOMMEPUYECKMX MaTepuanax uav otyetax 6e3 npeaBaputesbHOro MMCbMEHHONO COrlacus CO CTOPOHbI
AKPA v ccbinkm Ha UcTouHwK. Micnonb3osaHve VIHGopmaLum B HapyLLeHMe yKa3aHHbIX TPebOBaHW 1 B HE3aKOHHbIX LieNAX 3anpeLyeHo.

KpeautHble perituHrn AKPA oTpaxatoT MHeHne AKPA oTHOCUTEIbHO CMOCOBHOCTY PENTUHTYEMOro nLa UCMOAHATb MPUHATbIE Ha cebs GUHaHCOoBbIe
0b6s3aTeNbCcTBa UM OTHOCUTENbHO KPEAUTHOrO PUCKa OTAE/bHbIX PUHAHCOBbLIX 06A3aTeNbCTB U UHCTPYMEHTOB PEWTUHIYEMOrO MLa Ha MOMEHT
onybankoBaHws cooTeeTcTBytoLen IHpopmaLmu.

HekpeauntHble penturrn AKPA otpaxatoT MHeHe AKPA 0 HeKOTOpbIX HEKPEeAUTHBIX pUCKax, MPUHMMaeMbIX Ha cebs 3auHTepecoBaHHbIMWU AULLaMU
npwv B3aUMOAENCTBMN C PENTUHTYEMbIM JINLLOM.

MpucBavBaeMble KPeAWTHbIE N HEKPEAUTHbIE PEVTUHIM OTPaXkatoT BCHO OTHOCALLYHOCA K PEUTUHTYEMOMY JIMLY U HaxOAALLYHOCS B pacrnops>KeHun
AKPA cyulectBeHHyt0 MHPopMaLMio (BkatoUas MHGOPMALMIO, MOMYUYEHHYIO OT TPeTbUX NINLL), KayecTBO U AOCTOBepHOCTb koTopoi AKPA couno
Hagnexawmnmm. AKPA He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHPOPMALMKM, MPEeAOCTaBAEHHOW KAMEHTaMW WAN CBA3AHHBIMW TPETbUMU
ctopoHamu. AKPA He ocylecTBaseT ayAnTa Wi MHOW NPOBEPKM NPeACTaBAeHHbIX JaHHbIX N He HeceT OTBETCTBEHHOCTU 3@ MX TOYHOCTb U MOJHOTY.
AKPA NpoBOAWT PEWTUHIOBBLIV aHanu3 MpeACTaBNeHHOW KAWEHTaMy WHPOPMALMM C UCMOJb30BaHWEM COOCTBEHHbIX METOZONOTMA. TeKCTbl
YTBEPXKAEHHbIX METOA0I0TUI fOCTyMHbI Ha canTe AKPA no agpecy: www.acra-ratings.ru/criteria.

Tosnbko B cyyae pacnpocTpaHeHns MHGOPMaL My O MPUCBOEHHOM KPEAWTHOM PENTVHIE U MPOTHO3€e MO KPEAUTHOMY PEUTUHTY Nto6biM crnocobom,
obecrneunBatoLLM AOCTYMN K HEl HEOrPaHWUEHHOrO Kpyra L, AaHHbIA KPEAUTHbIA PEUTUHT U NMPOrHO3 MO KPEeAUTHOMY PEUTUHTY BXOAWUT B chepy
perynnposaHusa LleHTpanbHoro 6aHka Poccuiickon ®egepaumu.

EAVHCTBEHHBIM UCTOUHMKOM, OTPaXkaroLL M akTyanbHyto VIHdopmaLuio, B TOM UMCe O KPeAUTHbIX M HEKPeAUTHbIX PENTUHrax, npruceanBaeMblix AKPA,
ABAAETCA OPMLManbHbIR NHTepHeT-canT AKPA — www.acra-ratings.ru. iigopmaLma npeactaBaseTca Ha yCA0BUK «KakK ecTb».

WNHpopmMaLmsa AomKHa paccmMaTpyBaThbCs MO/b30BaTENAMU UCKAHOUUTENbHO Kak MHeHne AKPA 1 He fBnsetcs COBETOM, peKOMeHAaluven,
npeanoXeHeM Nokynatb, AepxaTb WN NpojasaTh LieHHble Bymaru nam ntobble GUHaAHCOBbIE MHCTPYMEHTbI, ODEPTOW UK PEKIAMOW.

AKPA, ero pabotHuky, a Takxke apduampoaHHble ¢ AKPA nuua (aanee — Ctoporbl AKPA) He npeAoCTaBAAOT HUKAKOW BblpaXKeHHOW B Kakon-1mbo
dopme unm kaknumM-1mbo obpasom HemoCpeACTBEHHOW MU MOAPa3yMeBaeMON rapaHTUM B OTHOLIEHUV TOYHOCTU, CBOEBPEMEHHOCTH, MONHOTbI AW
NPUroAHOCTV VIHpOopMaLIMK 418 MPUHATS MHBECTULIVOHHBIX MW KaKUX-1M60 MHbIX pelueHnin. AKPA He BbInonHAET GyHKLUK duayumapws, ayautopa,
WNHBECTULIMOHHOTO UM GUHAHCOBOTO KOHCYAbTaHTa. VIHGOpMaLmsa JOMKHA pacLeHnBaTbCA UCKAOUMUTENBHO KaK OAWMH M3 GaKTOpPOB, BAVAIOLLMX Ha
WHBECTULIMOHHOE UV MHOe BU3HEC-peLLIEHNe, NMPUHMMaeMoe HoBbIM NNLOM, UCMOAb3YOWMM ee. KaxaoMy 13 Takvx 1L, HEO6XOAMMO MPOBECTM
cobCcTBEHHOE UCCNefoBaHME U JaTb COBCTBEHHYHO OLLEHKY Y4acTHUKY GUHAHCOBOTO pbiHKA, @ Takke IMUTEHTY W ero A0JroBbiIM 06s3aTeNbCcTBaM,
KOTOpble MOTyT paccMaTpuBaThCs B Ka4ecTBe 06bekTa MOKYMKYW, MPoAaxu wav BaageHus. MNoabsosateny VIHpopmaLmmn 4OMKHbI TPUHMMATB peLLeHms
CaMOCTOATE/IbHO, MPUBJeKas COBCTBEHHbIX HE3aBMCUMbIX KOHCY/IbTAHTOB, €C/IN COUTYT 3TO HEOHXOAVMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTM 3a /Itobble eCTBMSA, COBEPLUEHHbIE MONb30BaTeNAMN Ha OCHOBe AaHHoN VHdopmaLun. CTopoHsl AKPA
HV MpuW Kakux 06CToATeNbCTBAX He HecyT OTBETCTBEHHOCTU 3a Jtobble MpAMble, KOCBEHHbIE WM CAy4aiHble YObITKM U U34eP>KKKM, BO3HUKLLIME
y Nosib30BaTeNen B CBA3M C MHTeprpeTaLmaMy, BbIBOAAMU, PEKOMEHAALMAMMN U UHBIMU AeNCTBUAMM TPETBUX WL, MPAMO WU KOCBEHHO CBA3aHHbLIMU
¢ Takon nHdopmaumen.

NHdopmaums, npegocransemas AKPA, akTyanbHa Ha faTy NOArOTOBKW 1M onybankoBaHWs MaTepunanos v MoxeT nameHatbcs AKPA B sanbHenwem.
AKPA He 0653aH0O 06HOBAATb, U3MEHATb, AOMONHATL VIHGOPMaLMIO UV yBEAOMASATb KOro-11Mb0 06 3TOM, ecm 3To He 66110 3adUKCMPOBaHO OTAENbHO
B NMUCbMEHHOM COTaLLeHUN Uan He TpebyeTcs B COOTBETCTBUM C 3aKOHOZaTeNbCTBOM Poccumiickon ®esepaumn.

AKPA He oka3sblBaeT KOHCy/abTauMOHHbIX ycayr. AKPA moxeT okasbiBaTb AOMOJNHUTE/bHbIE YCAYrK, eCin 3TO He CO3jaeT KOHGAMKTa MHTepecoB
C PeVTMHIOBOW AeATeNbHOCTbIO.

AKPA 1 ero paboTHVKV NpeanpuHUMatoT BCe pasyMHble Mepbl A8 3aLLUTbl BCE UMEIOLLLENCs B UX PacnopsdKeHU KOHOUAEHUaNbHOW 1/Uan NHOW
CYLLLECTBEHHOW HenybAMYHOM MHPOPMaLMM OT MOLUEHHUYECKMX AENCTBUIA, KPaXu, HenmpaBOMEPHOro MCMoNb30BaHWA AN HerpejHaMepeHHOro
packpbitvs. AKPA obecneunBaeT 3aliMTy KOHOUAEHLUMANbHOW WHPOPMALWKM, MONYYEHHON B npoluecce JeATeNbHOCTY, B  COOTBETCTBUM
¢ TpeboBaHMAMK 3akoHOZaTenbCTBa Poccuiickont degepauinm.
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