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MoBblleHMe KpeauTHoro pentuHra [1AO «EBponeickas 3InekTpoTexHuka» (panee —
«EBponeickan JneKkTpoTexHMKa», Komnauus, [pynna) po ypoeHa BBB(RU), nporHos
«CTabunbHbIN», 006ycnoBNeHO POCTOM nokasatens FFO A0 YMCTbIX MPOLUEHTHbIX MNaaTexen
M Hanoros Bbiwe 500 maH pyb., a TakkKe yay4dlleHMEeM KayecTBa CYLLEeCTBYIOLLEN KOHTPAKTHOM
6a3bl C TOYKM 3pPEHMA POCTa ee 06bEMOB U YBEIMYEHUS CPOKOB MCMNONHEHUSA KOHTPAKTOB, YTO
noaaepXumseaeT NpPeanocbIIKKU NOCTYNAeHUA AeHEXHbIX CpeACcTB B MPOrHO3HOM nepuoje.

KpeguTHbIn peiTMHr KomnaHuu obycnoBieH xopowen AMKBUAHOCTBbIO, @ TaKMKe BbICOKUM
YPOBHEM MOKPbITUA A0/ra Ha GoHe HU3KOM A0AroBOWM Harpy3ku. Mpu stom AKPA oTmeuvaet
Hebonbwon pasmep 6u3Heca «EBPOMENCKON INEKTPOTEXHUKM» OTHOCUTENBHO KPYMHEeMLwmnx
POCCUMNCKMX KOMMNAHWUI, CpesHUN YPOBEHb ee AEHEKHOro NOTOKa, a TaKXe OLeHMBAaeT Ha
HEBbLICOKOM YPOBHE pPbIHOYHYK no3uumio  [pynnbl, 06YCNOBAEHHYKD  3HAYMTE/IbHOWM
dparmeHTauUMeN MHKNHNUPUHIOBOTO PbiHKa B Poccuu.

«EBponencKkas INeKTpoTEXHUKa» — OAHa U3 BedyLMX POCCUMCKUX KOMMAHWI Mo CO34aHuto
CUCTEM 3HEpro- M 3/1IeKTPOCHab)KeHUA, ocBeweHUs M cnaboTouHbix cuctem. C MOMeHTa
co3gaHua B 2004 roay «EBponencKkas dNeKTpPoTEXHUKA» NpeBpaTUIach U3 TOProBON KOMMNaHMU
B MNOJIHOLLEHHYIO UHXUHUPUHIOBYIO C COBCTBEHHbIMU MPOU3BOACTBEHHBIMU MOLWHOCTAMMK (41%
peanusyemoit pynnon npoayKumm u obopyaoBaHUA NPOM3BOAMTCA C UCNO/b30BaHMEM
COBCTBEHHbIX MPOM3BOACTBEHHbIX MoLLHOCTel). B 2018 roay KomnaHuna npuobpena mMoLLHOCTU
no npoussoAcTBy HedTerazosoro obopyaosaHuns B Pecnybamnke bawKkopTtoctaH, a 8 2020 roay
3aBeplLumna npouecc opopmMaeHNA ero B CO6CTBEHHOCTb. [lanbHelwne nnaHbl pa3suTns Fpynnbl
CBfi3aHbl C 3aMyCKOM HOBOFO BbICOKOAOXOAHOIO HamnpaBAeHMA AeATeNbHOCTM — MNPOAaXKu
W cOoauu B apeHy MHHOBaLMOHHOMo HedTerasoBoro o6opyaosaHma. OCHOBHbIMM aKLIMOHEPaMMU
asnatoTca C. H. JybeHoKk n U. A. KaneHKkoB. OKono 7% akunin KomnaHumn HaxogAatca B CBO6G0AHOM
obpalueHuu.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

CpeaHAA oOuUEeHKa OnepauuMoHHOro pUCK-Npoduna. PbiHouHaa pgona  «Esponeiickoit
INEeKTPOTEXHUKMN» He npeBblwaeT 0,5%, o4HaAKO B OTAE/bHbIX cermeHTax KomnaHua saHumaet
apupyowme nosuumm (8o 37% pbiHKa ropsYeOLMHKOBaHHbIX KabeneHecywmx ycuaeHHbIX
CUCTEM UM aepkaTenieit Kabensa ansa cBepxriyboKux WaxT, f0 8% pbiHKA GaKesbHbIX YCTAHOBOK).
lpynna obecneyeHa 3aKka3aMM Ha MATUIETHEM TOPM30HTE (B TOM 4ucle C y4yeTom
NepPCrneKTUBHbIX KOHTPAKTOB C BbICOKOM BEPOSATHOCTbIO 3aK/OYEHUS), NMPU ITOM CYLLECTBYET
BEPOATHOCTb MePEHOCOB AAT 3aK/H0UYEHMS YaCTU KOHTPAKTOB HA HECKO/IbKO MECALLEB, YTO MOKET
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nPUBECTU K CABWUMY MOCTYNAEHWIA COOTBETCTBYIOLLEN [0AM BbIPYYKM HA aHANOMMYHbIN
BpeMeHHOM nepuog. Mpu sTom NnoTeHUMaNbHOE BANAHME NEPEHOCA KOHTPAKTOB, NO MHEHUIO
AKPA, MmoKeT 3aTpoHyTb He 6osnee 10% BbipydkM 6narogapa xopowein pusepcudmKaumnm
KOHTPaKTHOM 6a3bl No nokynatenam. PbIHKM cObiTa, Ha KoTopbix paboTaeT KomnaHus,
XapaKTEPU3YIOTCA YMEPEHHOW UMKAMYHOCTbIO, npu 3tom B 2019 roay HanpasneHue
VMHXXEHEPHbIX CUCTEM 3aHUMMano 77% B Bbipyyke [pynnbl, a OCTa/sibHOE NPUXOAUNOCH Ha
HedTerazooe obopyaosaHue; B 2020 roay 401U YKa3aHHbIX HanpaBaeHUn coctaBuan 74 n 26%
COOTBETCTBEHHO. B nnaHax KomnaHuu Ha 6auKaiwime roabl yBeAnYeHUe J0AN HamnpaBaeHUs
HedTerasosoro obopyaosaHua A0 35%. 3aBMCMMOCTb OT cybrnoapaza U KOMMIEKTYHOLWMX
B LE/IOM HaxoAMTCA Ha CpefHEM YPOBHE: 3aBMCMMOCTb OT cybnoapana MmmMHMManbHa (okosno
2,5%), a pona nepenpoaxknm KOMMAeKTylowmux u obopyaosaHua obecneumsaer 60-80%
Bblpyyku. B 2021 roay B 033 «TexHononunc «MockBa» 3apaboTana Ha NONHY MOLLHOCTb HOBas
nnowaaka KomnaHnm No NPpomn3BOACTBY KYMHbIX» pacnpeaenmTesbHbIX 31EKTPOLLNTOB U LUUTOB
aBTomaTm3aumu. Meorpaduyeckasn gmeepcnduKaumMa PbIHKOB CObITa NPOAYKUMM HAXoAWUTCA Ha
cpefHeM ypOBHE: 3KCMOPTMPYETCA OKoo 9% npoaykuumn (npenmmyliectBeHHO HedTerasosoe
obopygosaHue). B 2021 roay KomnaHus oTKpbina npeacraButenbcTso B Kampe.

ApeKBaTHbIi ypoBeHb KOpPMNOpaTUBHOro ynpasneHusa. Crtpaterns [pynnbl A0OCTAaTOYHO
dbopmanunsoBaHa; OHa YTBEPXKAAeTCA COBETOM [AWPEKTOPOB, OAHAKO Mepuoauvecku
noABepraeTcsa 3HAYNTENbHbIM U3MEHEHUAM B COOTBETCTBMM C U3MEHEHNEM BHELLIHMX GAKTOPOB
M  PbIHOYHOM CcuTyaumn. B cTpaTerMm oOTpaKeHbl OCHOBHble LesieBble ¢$MHAHCOBbIE
M onepaLMOHHbIe MOKas3aTeNn, KOTopble AO0/KHbl ObiTb AOCTUIHYTbL. B pamkax cTpaTternu
npeaycMOTPEH 3HAuUUTEsNIbHbIM  POCT 6osiee  AOXOAHOTO  HanpasBieHus (NPOW3BOACTBO
0bopyaoBaHUA A1A HedTerasoBoh U HePTEXMMMUYECKOM MPOMBILLNEHHOCTM) B 06LLLEN BbIpyYKe
lpynnbl. B 2020 rogy KomnaHusa ycnewHo npowna ceptuduKaumio ycayr B cucteme
MHTEPFA3CEPT, 4To gaeT el BO3MOXKHOCTb MOCTaBOK 060py[oBaHWMA KOMMNAHWAM Tpynnbl
lfasnpom. AKPA oTmeuaeT nocsiefoBaTenbHylo peanusaumto KomnaHuel cBoel cTpaTterum,
BK/tOYaA poOCT noKasaTtenda FFO Ao 4MCTbIX NPOLEHTHbLIX NAATEXeW M HaAoros No MToram
2020 roga (B cpaBHeHMM cC pesynbTaTamu 2019 roga). Cuctema pPUCK-MEHEKMEHTa
«EBpOnenckor INeKTPOTEXHUKM» HaxOAWUTCA HA CpeAHEM YpPOBHe: B HacToAllee Bpems
NoABEPKEHHOCTb BaNOTHBIM M NPOLEHTHBLIM PUCKAaM MUHMMAJIbHA, @ 3aKYMKWU 3apybekHbIx
KOMMJIEKTYIOLWMX KOMMEHCUPYIOTCA BbIPYYKOM MO 3KCMOPTHbIM KOHTPAKTam (HaTypanbHoe
xegxuposaHue). AKPA oueHMBAET KayecTBO KOPMOPATMBHOrO ynpasiaeHusa «EBponelickol
INEKTPOTEXHUKM» KAK af,eKBAaTHOE, B TOM YMC/e B CBA3U C BOBAEYEHHOCTbIO COBCTBEHHMKOB
KomnaHuu B ee aeatenbHoCcTb. B cTpyKType Mpynnbl cemb OpUANYECKUX AL, 4To 06ycioBaeHO
XapakTepom 6u3Heca. MMelOT MecTo onepaumm co CBA3aHHbIMM CTOPOHAMM, KOTopble
HaxogATcA nofA KoHTposnem coseTa gupektopoB KomnaHum. AKPA oueHuBaeT ¢UHAHCOBYIO
NpPo3pPayYHOCTb «EBPONENCKO INEKTPOTEXHUKM» KaK BbICOKYH: OTYETHOCTb NybaMKyeTca pas
B KBapTan; perynapHo NpoBOAATCA BCTPEUYM C UHBECTOPaMU, B NpoLLecce KOTOPbIX pacKpblBaeTca
MHbOPMaLUsA O TEKyLLEN AeATENbHOCTM U NAaHax pa3suTua Mpynnobl.

He6onblioii pasmep 6usHeca. MNokasatenb FFO g0 YNCTbIX NPOLEHTHbIX NaTeXel U HaoroB
3a 2020 roa oueHmnBaetca AKPA B 536,4 maH py6. (483,9 maH py6. 3a 2019 roa). Mo nporHosam
AreHTcTBa, No pesyabtatam 2021 roga gaHHLIM NoKasaTenb cocTaBuT 592,5 maH pyb., a ganee
NPOAO/IKUT OPraHNYeCKUt pocT. PeHTabenbHOCTb NO FFO 0 YMCTbIX NPOLLEHTHBIX MaTeXxen
1 Hanoros 3a 2020 rog coxpaHunacb Ha ypoBHe 15% u B BiuKallumMe HeCcKosbKo net byaet
HaxoguTbcs B gManasoHe 13—-15%. Noaaep»kmBaTb NOKasaTeb Ha 4aHHOM ypoBHe byaeT pocT
peHTabenbHOCTM KomnaHuu 3a cyeT yBenuveHuAa [oan Hedrterazosoro obopynoBaHuA
B CTPYKTYpe npoaax. B 2021 roay KomnaHWA ycTaHOBMAQ YHUKaNbHYIO MOBUBHYIO YCTAaHOBKY
npepBapuTenbHoro cbpoca Boapl B 6HA0YHO-MOAYNBHOM KOMMOHOBKE Ha HasbiMcKom
MmecTopoxaeHum MAO «JTYKON».
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HusKaa ponrosasa Harpyska C BbICOKMM YypOBHeM 06Cny»KuBaHuA ponra. o coCToAHMIO
Ha 31.12.2021 obvem ponrosoro nopTdena «EBponerckon INEKTPOTEXHWKU» COCTABAAN
80 mnH pyb., Bce noraweHua npmuxoaatca Ha 2022 roa. Jonrosble obs3atenbctBa KomnaHum
npeactaB/ieHbl 6aHKOBCKMMU KpeauTamm M HOMUHMPOBAHbI B pybnaax. [Jonrosoit noptdens
ansepcudmumpoBaH no Kpeautopam. Mpu sTom KomnaHuA mmeeT AOCTAaTOYHO WMCTOYHWMKOB
JNIMKBUOHOCTU ANA NONHOT0 pedUHAHCUMPOBAHUA KpeauTHoro noptdens. opyyunTenbcTsa,
BblAaHHble 32 NepUMeTp KoHconnaaumm Ipynnbl, oTCyTCTBYHOT. Ha KoHew, 2020 roga obwmn gonr
KomnaHun coctaBnan 194 mnH py6., nnm 0,4x no oTHoweHUto K FFO 40 YnUCTbIX NPOLLEHTHbIX
nnaTerken, COKpaTUBLIUCL K ypoBHIo 2019 roga. AKPA oxuaaeT, uto B 2022—-2023 rogax obwuii
OOI OCTaHeTCA MPUMEPHO Ha TOM e ypoBHe. Mpu 3Tom obCnyKMBaHWE A0/ra HaxoAUTCA
M 6yaeT HaxoAMTbCA Ha OYEHb BbICOKOM YPOBHE BBUAY HM3KOro obLiero gosra.

JInkenpHoctb KomnaHum oueHmnBaeTca Kak xopowas. 1o coctoanuto Ha 31.12.2021 KomnaHua
pacnonarana cBoboAHbIMU KPeAUTHbIMU TMMUTAMM 06LWMM ob6bemom 1,4 mnpa pyb., a Ha ee
cyeTax 66110 815 MH pyb.

KNIOYEBbIE JONYLWEHUA
cpeaHui Temn MHGAAUMK B 2022—-2023 rogax coctasut 4%;

rogoBble TEMMbl POCTA BbIPYYKM NO cermeHTam B 2022—-2023 rogax He HUXKe cpegHero
3Ha4YeHuAa 3a nocnegHue Tpu roaa;

pasmep ausmnaeHgHbIX Bbinaat B 2022—-2023 rogax He Bblwe nokasatena 2021 roaa;

BblNAaTa AMBMAEHAOB UM OCyLlecTBAeHMe WHBecTMumit B 2022-2023 ropax
B COOTBETCTBUM C 3aABIEHHbIMW 06 bEMAMU U CPOKAMMU.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A UIN PEUTUHTA

«CTabunbHbIi» NpPOrHo3 npegnosaraeT ¢ Hambosiee BbICOKOM [0ONEN BEPOATHOCTU
HEN3MEHHOCTb PeUTMHra Ha ropn3oHTe 12—18 mecaues.

K no3autuBHomMy pelTMHroBomy AeiicTBUIO MOryT NPUBECTU:

yBennyeHne cpeHeB3BeLleHHOro rogosoro nokasatenda FFO g0 YnCTbIX NPOLEHTHbIX
naaTerke 1 Hanoros Bbiwe 5 mapg pyb. npy ogHOBPEMEHHOM COXpaHEHUN 06beMOB
N CPOKOB KOHTPaKTHOM 6a3bl HAa YPOBHE HE HUMKE TEKYLLETO;

yBe/IMYEeHVE CpeaHeB3BELEeHHON rofoBoW peHTabenbHoctT no FFO g0 umcTbiX
MPOLEHTHbIX MNAaTeXel M Hanoros Bbiwe 25% Mpu OAHOBPEMEHHOM COXPaHEeHWM
06bEMOB M CPOKOB KOHTPAKTHOM 6a3bl Ha YPOBHE HE HUMKE TEKYLLEro;

POCT CpeaHEeB3BELIEHHOro MoKasaTenna peHTabenbHoct no FCF Bbiwe 5% npu
O[HOBPEMEHHOM COXPaHEHUN 0H6BEMOB M CPOKOB KOHTPAKTHOM 6a3bl Ha ypoOBHE He
HUKE TeKyLLero.

K HeraTuBHOMY pelTUHroBOMy AeACTBUIO MOTYT NPUBECTU:

CHW)XeHue nokKasatena FFO A0 4YUCTbIX NPOUEHTHbIX nnateXem M HaNOroB HUXKe
0,5 mipg py6.;

CHUXeHMe peHTabenbHoCcTM No FFO 10 YMCTbIX NPOLLEHTHbIX MAATEXEN U HA/IOTOB HUXe
8%;

yBe/fMyeHue [ONToBOM Harpysku (oTHoweHune obuiero gonra K FFO Ao 4ucTbix
NPOLEHTHbIX NnaTtexewn) sbiwe 1,0x;

CHU)KEHMEe YpOBHA o0b6cnyxuBaHuAa pgonara (FFO oo umMcTbiX NPOLEHTHbLIX MaaTexemn
K NPOLEHTHbIM niaTexam) Huxke 10,0x;



NPECC-PENUN3

CHUXXeHMe peHTabenbHocTy no FCF 4o oTpuuaTenbHbIX 3HAYEHUI;

POCT A,0NM KanuTanbHbIX 3aTPaT B Bbipy4Ke Bbiwe 10%;

CYyLLEeCTBEHHOE yXyAlleHWe JOCTyNa K BHELWHUM UCTOYHUKAM JIMKBUAHOCTY;
CYLLEeCTBEHHOE CHUKEeHUe 06BbEMOB 1 CPOKOB KOHTPAKTHOM 6asbl;

CYLLEeCTBEHHbIV POCT AMBMAEHAHbIX BbINAAT Ha GOHEe POCTa MHBECTULLUIA.

KOMMNOHEHTbl PEATUHTA
OueHKa cobcTBeHHOM KpeamTocnocobHocTu (OCK): bbb.

KoppeKTUpOBKK: OTCYTCTBYIOT.

PEMTUHIU BbINYCKOB

3munccun B 06paLLeHMmM OTCYTCTBYIOT.

PETYNATOPHOE PACKPbITUE

KpeantHoin pentuHr MAO «EBponelickan dneKkTpoTexHuKa» bbl NPUCBOEH MO HaLMOHaIbHOM
WwKane ana Poccuitckoit Pepepaumm Ha ocHoBe MeTon0n0rMM MPUCBOEHUA KPeauTHbIX
PENTUHIOB HePUHAHCOBbIM KOMMAHMSAM MO HaUMOHaAbHOM WKane ana Poccuiickon
depepaummn, a Takke OCHOBHbIX MOHATUI, MCNOAb3yeMbIX AHaAUTUYECKMM KpeauTHbIM
PenTUMHroBbIM AreHTCTBOM B PEMTUHIOBOM AEeATE/IbHOCTY.

Bnepsble kpeantHbIn peTUHT MAO «EBponeickas dnekTpoTexHuKa» Hbin onyb6amkosaH AKPA
11.10.2018. OuepegHolt NepecMoTp KPeaAWTHOro PEeNTUHra M MPOrHOo3a NO KpeauTHoMy
perituHry NMAO «EBponeiickaa INEeKTPOTEXHUKA» OXKMAAETCA B TeYeHWe OAHOro rofa ¢ Aathbl
onybMKOBaHMA HACTOALLEro Npecc-penmn3a.

KpeauTHbIi pelTUHr Oblnl NPUCBOEH Ha OCHOBaHWWM JAaHHbIX, npeaocTasBneHHbix [MAO
«EBponeiickan IneKTpoTexHUKa», UHPOPMaLMKM U3 OTKPbLITbIX UCTOYHUKOB, a TakKe 6a3 AaHHbIX
AKPA. KpeauTtHbln penTuHr asnsetca 3anpoweHHbiM, NMAO «EBponeiickaa dNeKTpoTEXHMKa»
NPUHUMANO y4acTue B NpoLLecce NPUCBOEHUA KPeaUTHOMO PerTUHra.

MpM NPUCBOEHUM KPEAMTHOrO pPEenTUHra WCno/sib3oBanacb WHGOPMaUMA, KayecTso
W AOCTOBEPHOCTb KOTOPOM, No MHeHUto AKPA, aBaaloTca HaafexalMmm U A0CTaTouYHbIMU ANA
NpUMeHeHNa MeToA0N0MN.

AKPA He okasbiBano [MAO «EBponeickas DNeKTPOTEXHUKA» AOMOJIHUTENbHbIX YCAYr.
KOH)AMKTbI MHTEpecoB B pamKax Npouecca NPUCBOEHUA KPeAUTHOTO PENTUHIA BbIABNIEHbI He
6binn.
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AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, CagoBHUYecKan HabepeskHas, a. 75

www.acra-ratings.ru

Ananutnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBaatoTca 27 KpynHENWwnx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBIN CEKTOPA, @ YCTaBHbIM KanuTan coctasaset 6onee 3 mapg py6. OcHoBHanA 3agava
AKPA — npepocTaBneHme KayecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHWe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPeHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA M C YYETOM yULIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BK/IOYAA, MOMMMO MPOYETO, KPeAWTHblE U HEeKpeauTHble PeNTUHTH, GaKTOpbl PEMTUHIOBOW OLEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOTUM, MOZLENMW, MPOrHO3bl, aHA/JUTUYECKMe 0630pbl U MaTepuanbl U WHYO
MHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ganee — MHbopmauusa), a TakKke nporpammHoe obecneyeHve caiTa U UHble NPUNONKEHUS,
npesAHa3HauyeHbl 1A UCMI0/Ib30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MoKeT MoaudULmMpoBaThes,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNaMHbIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MaTepuanax wauv otdetax 6e3
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. Mcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCMTENbHO CMOCOBHOCTU PEMTUHIYEMOro AMLA UCMONHATL MPUHATbIE Ha cebs
dUHaHCcOoBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML Ha MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOLWEN MHDOopMaLmu.

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHbIX PUCKaX, MPUHUMAEMbIX HA cebs 3aMHTEpPecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeaUTHble PEeNTUHIM OTPaXKAlT BCHO OTHOCALLYIOCA K PEeNTUHIYemMOMy /MLy W Haxo4Allytoca
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKNOUAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U AOCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a 40CTOBEPHOCTb MHGOPMALMK, MPeaoCTaBNEHHOW KIMEHTaMM UK
CBA3aHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAM MHOW NPOBEPKW NpeAcTaBleHHbIX OaHHbIX M He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M MOAHOTY. AKPA MpoBOAWUT PEUTUHIOBbIA aHaNU3 NPeACTaBNEHHON KAWeHTamu WHbopmauum
C UCMONb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEKCTbl YTBEPKAEHHbIX METOLON0MMIN AOCTYyMNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduuManbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBaseTcs Ha ycnoBum
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeaoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymaru v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MU PeKNaMOIA.

AKPA, ero paboTHUKK, a Takxke adodunmposaHHble ¢ AKPA nuua (panee — CtopoHbl AKPA) He npefocTaBnAloT HUKAKOW BblpaskeHHOM
B KaKoi-1Mbo ¢dopme AU KakMM-IM6O 06pasomM HemnocpefcTBEHHOW WM MOApasymeBaemMoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSIHOTbI UAKU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA MHBECTULIMOHHDBIX WU KaKUX-MB0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dMAyLMapua, ayauTopa, MHBECTULMOHHOTO UK GUHAHCOBOTO KOHCyAbTaHTa. MHGopMaLmMa foNKHa pacLeHUBaTbea
UCKNIOUMTENBHO KaK OAMH M3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelueHWe, NPUHMMaemoe /tobbiM ANULOM,
ncnonbayowmm ee. Kaxaomy 13 Takux uL, HeobXxoAMMO NPoBecTU co6CTBEHHOE UCCNefoBaHNe U AaTb COBCTBEHHYIO OLIEHKY YYACTHUKY
HUHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/IroBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKYMKK,
npoAasku wnu BnageHusa. lNonb3osatenn MHPopmaumm [OMKHBI NPUHUMATL PELIeHUA CaMOCTOATENbHO, NpuBAeKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE N0/1b30BaTENAMM Ha OCHOBe AaHHOW MHpopmaumu. CTopoHb!
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Nt0bble MPAMbIE, KOCBEHHbIE MW CAyYaliHble YObITKU U U3LEPHKKY,
BO3HMKLLUME Y NONb30BaTe/NeN B CBA3U C MHTepNpeTaLmMAMM, BbIBOAAMMN, PEKOMEHAALMUAMMU U UHBIMU AEUCTBUAMM TPETLUX /IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

NHbopmauma, npepoctasnsaemas AKPA, akTyanbHa Ha AaTy NOATOTOBKM M OMyBAMKOBAHWA MaTepuasoB U MOXKeT M3MeHATbca AKPA
B AanbHelwem. AKPA He 06s3aHO 0BHOBAATH, U3MEHATb, JOMONHATL MHPOpMaLMIO UK yBeAOMAATL KOro-1Mb0 06 3TOM, ecm 3TO He 6bi10
3aUKCMPOBAHO OTAENbHO B MUCbMEHHOM COFNaLLEHUN UK He TpebyeTcA B COOTBETCTBMM C 3aKOHOZaTeIbcTBOM Poccuiickon Peaepaumu.

AKPA He OKasblBaeT KOHCYNbTaUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHWUTE/IbHbIE YC/YTM, €CNM 3TO He co34aeT KOH(MKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAtOT BCe pasyMHble Mepbl 4/ 3alMTbl BCEN MMEIOLWENCA B MX PACNOPANKEHUN KOHGUAEHUMANbHOM
W/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALIMM OT MOLIEHHUYECKMX AEMCTBMIA, Kpasku, HEMpPaBOMEPHOro MCMO/b30BaHMA Wn
HenpeaHamepeHHOro packpbitva. AKPA obecneumBaeT 3almuTy KOHGUAEHUMANbHOK MHPOPMaLMK, MOYYEHHOM B NpOLLECCE AEATENbHOCTH,
B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




